TR T Q5T B, Dot Senn emc?cd) zoa3
KARMATAKA LEGISLATIVE ASSEMBLY RESEARCH AND REF:P\EMCE BRANCH
TIF BarsHRed
PAPER CLIPPINGS

Ck: DEPARTMENT / SUBJECT: P2 e Lo 7
i

: NAME OF THE NEWS PAPER :

Gt DATE:g 3 /)

Tha M abe

/Rajya Sabha passes
Bill to amend SEZ law

Trusts get to open units in such zones

SPECIAL CORRESPO\D%’%
NEW DELII

The Rajya SaBha on Thurs-
day cleared the Special Eco-
nomic Zottes (Amendment)
. Bill, 2019, that seeks to allow
trusts to set up units in spe-
cial economic zones, a day
after the Lok Sabha passed
the measure,

_The Bill will replace the
Special Economic Zones
(Amendment) Ordinarce,
2019, promulgated in
March.

The Opposition parties
had criticised the govern-
ment for issuing the ordi-
nance, which allowed trusts
to open units in the SEZs,
just days before the general
election was announced.

Replying to the debate,
Commerce and Industry Mi-
nister Piyush Goyal said the
governmeilt had issued the
ordinance because of the
continuous disruption in
Parliament. “This is a small
amendment that has a large
impact on investment, jobs

This is a small
amendment that
has a large impact
oninvestment,
jobs and growth

PIYUSH GOYAL
Commerce Minister

C

and growth,” he said.

“Until now, we have eight
proposals from such trusts.
The total investrnent pro-
posed by these trusts comes
to ¥8,000 crore,” Mr. Goyal
said. The government ex-
pected $3  billion, or
£20,000 ciore, m invest-

ments. /



