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Lok Sabhapasses 7o npanies Amendrment bill
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Finance Minister Nirmala Sitharaman ¥)*The a—ﬁ1g1;a_me tsinthe Act, sheadded,
enFriday said that the government has wereaimed ar improving ease of doing
de-registered 4-lakh shell companiesas businessandalso reducing compliance
the LokSabha approveda bill seeking to burden on the comparties, especially the

tighten Corporate Social Res ponsibility smallerenes. The bill wag later passed
{CSR)normsand ensuring stricter action by the Lower House unanimousty afier

for non-compliance of the company law Congressleader Adhir Ranjan Chowdhury

regulations, reports PTI from New Dethi, withdrewstarurory resolution Opposing
Piloting the Companies Amendment itUnderthe Act, companies earning profit

bill, 2019, the minister saidthatcompanies  of over Bs 5 crore, turnover of Rg 100 crore

notspending the mandatory 2% profit ornetworth of more than Re 500 crore

on CSR activities for a toral periodof arerequired to shell out atleast 2%of

four yearswill be requiired to deposit the theirthree-year annuyal average net profit

amountinaspecial account, iowards CSR activities, e
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