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* Govtcuts dutyonnew aptsbelowRs 35 ki

| BENGALURU, DHNS: In a move  alty sector buoyant, the state
! aimed at making the ailing re- government on Tuesday de-

cided to slash stamp duty on
new apartments that costup
toRs351akh,

The government also
hopes that this will give a
boostto affordable housing,

-

Chief Minister B $ Yedi-
yurappa took this decision
during a meeting to review
the progress of the Stamps
andRegistrationdepartment.

The stamp duty on apart-
ments costing lessthan Rs 20

lakh getting registered forthe

first time will be cut from the !

existing 5% to 2%. Further,
thestamp duty on apartments
costing between Rs 21 lakh
and Rs 35 lakh will be down
from 5% to 3%.

Inhis 2020-21 Budget, Yed:-
yurappahad announcedthere-
duction in stamp duty only for
new apartinents that cost less
thanRs 20lakh. A new catego-
ryhasheenincluded keepingin
mind the Covid-19 crisis,
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