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DATE 2] 3. 20

 Govt arms itself with powers to

raisg excise on fuels by Z8/litre
BIG RELIEF FOR MR

- 3-2
Times News Netwonk
e ey R

New Delhi: The government
on Monday eased the propo-
sed rules for taxing non-resi-
dent Indians to ensure that
the middle-ciass and normal
workers are not burdened,
while arming itself with pe-
wers to raise excise duty on
petrol and diesel by Rs § per
litraeach in future.

There was major relief for
Indians whose children study
ebroad as overseas remitinnes
outol specified domesiic onns
will attract 0.5% TCS {tax col-
lected at souree). for which cre-
dit is available while calcula-
ting the annual liability, aga-
inst the 5% proposed in the Fi-

» Finance Bill was passed
by Lok Sabha in a record
29 minutes with no debate

* Rajya Sabha too approved
the general budget
» FM introduces a provision
to expand scopa of

equalisation levy — a tax
on digital transactions —
to non-resident
e-commerce gperators

> Bfg relief for NRIs who
have Jess than Rs 15 fakh
annual income from india

e Bl en
ifranees of over Rs7

FM Nirmala Sitharaman
meved an amendment to the
Bill to increage the limit up
which theCentrecanraisespe-
cial excise duty on petrol and
diesel to Rs 18 per litre and Rs

12, respectively The gn
ment hiked excise on tha
auta fuels earlier this monih,
taking advantage of the fali in
globaterude prices inthewake
of coronavirus pandemic.
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