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“New Parliament project:

K

“Tatas 3861 cr. bid is lowest

Larsen and Toubro Limited submits a bid of 865 crore

NEW DELHI

Tata Projects Limited’s fi-
nancial bid of ¥861.9 crore
for the construction and
five-year maintenance con-
tract of a new Parliament
building was the lowest of
the two bids opened by the
Central Public Works De-
partment (CPWD) on Wed-
nesday, according to the bid
documents.

After seeking pre-qualifi-
cation bids, in which seven
companies applied, the
CPWD, in June, narrowed
the field to three potential
bidders and gave them till 3
-.m. vn Wednes lay to sub-

4 £ sir bids. While T3
s bid -vas 84 le:s han
e CPWD's est t1at C08
of ¥940 crore, Larser and
Toubro Limited submitted a
bid of ¥T865 crore, which was
8.07% less than the estimat-
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Up for revamp: An 3erial view of the Central Vistain New

Delhi. its redevelopment was announced last year. =FILEFPHOTC

ed cost. The third bidder,
Shapoorii Pallonji and Co.
Ltd., did not submit its bid
by the deadline, an official of
the Housing and Urban Af-
fairs (HUA) Ministry said.

an off il sprkespesol
ot Tat Pre ccts Lamitec SOb
firme it ot the lowes” biv
de- an.d s. .4 it v.as fikely .
win the contgact.

Citing security concerns

ve’ hature of the pro-

ject, the CPWD had opted
for pre-qualification of po-
tential bidders before invit-
ing financial and technical
bids. The project, whichisa
part of the HUA Ministry’s
Tapger Centra’ Viia redeve-

ypment pum Dk n-ed
'3t year, is sche inlew to be

omgp'aeed oL =~ inths
from the start of construc-
according to the

CPWD's invitation for bids/
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