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F M introduces amendment

to IBC anndl

Swati.Mathur@timesgroup.com

New Belhi: Finance minis-
ter” Nfrmala Sitharaman on
Thursday introduced the bill
to amend Insolvency and
Bankruptcy Code amid pro-
testsfrom opposition parties
which demanded that the
legislation be referred to a
standing committee for fur-
therscrutiny

The opposition was pro-
testing on grounds that mem-
bars were not given copies of
the bill 48 hours in advance,
the penudmandatedbyHou.se
rides, unless otherwise per-
mitted by the Speaker.

Congress also sought to
cornerthe Centreover jts“in-
competence” in handling
matters related to the econo-
my, questioning why it need.
ed to bring another amend-
ment to the Insolvency Code
Bill in less than a year. Sitha-
raman,. however, said the
amendments were being
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FM Nlrmaia Sltharaman speaks
in Rajya Sakha on Thursday

made to remove bottlenecks
and streamline the corporate

- Insolvency resolution proe-

ess, wherein successful bid-
ders will be ring-fenced from
any risk of criminal proceed-
ings for offences committed
by previous - promoters of
companiesconcerned. Sheal-
s0 said the amendments will
clear the doubts inl the minds
of lakhsof homebuyers
Sofar, the’ Insolvency and
Bankruptcy Code (IBC),

which has been. in effect

since 2016, has already been

oppn’s protest

amended thrice,
in addition to what we did in
July  Therefore, we have
comeback,” shesaid.

The minister, also ac

= l{nowledgedthatﬂle mandato-
ry two-day notice to MPs was ;
not given, “It is in response to * ;
developments which weseein

the economy... Please do help
us to respond to the economy
as all of us are equally con-
cerned,” shesaid.

Oppositien  members,

however, chdrged the gov-

ernment with taking the

Speaker “for granted” and i

using him as a shield to re-

peatedly flout the fules,
Amid the war of words,

the Speaker said he had per-

mitted the minister to intro-
duce the bill due to paucity :

of timew The IBC (Second
Amendment) Bill, 2019 was

approved by the Cabinet on
Wednesday Thefirstamend- :

ment was passed in July,

- “Seme ;
amendments were required |



