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" K'taka hires BCG at
2er/yr to, boost biz

Anil.Gejji@timesgroup.com

Bengaluru: The govern-
menton Thursday decided to
hireglobal management con-
sultant Boston Consulting
Group (BCG) as its knowled-
gepartner to promote Karna-
taka as the destination for
global investment.

After a cabinei meeting,
law and parliamentary affa-
irs minister JC Madhuswa-
my said the US group will
showcase Karnataka for glo-
bal investors and persuade
them to invest in the state.
Thegroup has been hired “for
12 months at a professional
feeof Rs12 crore plus GST™.

Industry department of-
ficers said BCG is expected
tohelpKarnataka strike glo-
bal tinkages as the state
plans to hold global inves-
tors’ meets after Covid19
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» Karpataka plans to hold
investrment roadshows
after Covid-19 abates

» Hires Boston Consulting
Group t0 bring in capital

> Govt expects to generate
maore jobs once investments
flow into state

abates. “Our key aimis to at-
tract more investments and
create more johs,” an officer
said. In recent weeks, the go-
vernment launched a string
of investor-friendly measu-
res, including amending
land reforms Act and era-
sing income and other rest-
rictions in purchase of agri-
culturalland, in itsaggressi-
ve push to invite capital into
thestate.

» Interest-free loans, P 3
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Interest-free loan
to 4 electricity

. supply companies

»Continued from Pl\;'%‘)
f‘z—‘he government}\écen ly
amended the Karnata-
i ka Industries Facilita-
tion Act to allow investors to
setup industries without any
clearances or approvals from
the government for the first
three years. It alsc an-
nounced labour reforms.
The cabinet decided to
provide - interestfree Rs
2,500-crore loan to four elec-
tricity supply companies to
cleartheirloans.

CABINET DECISIONS

® Amend Karnataka
Lokayukfa Act to complete
preliminary inquiry in a
case in 90 days and fite
chargesheet in 6 months

& Administrative nod

to build Rs 220-crore
domestic airport in
Vijayapura

® Administrative approval
to develop HiT's Raichur
campus infrastructure at a
cost of Rs 448 crore

® Reduce market cess
colfected from traders
from 1.5% to 1% to do
business at APMCs
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