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MINUTES OF TTIE IO2ND TING OF THE BOAR-D OF

DIRECTORS OF IWs. KARNA TAKA RENEWABLE ENERGY

DEYELOPMENT LMITED Hf,LD ON MONDAY. THE 2OTH DAY

OF MARCH. 2023 AT II.OO AM AND CONCLUDED AT II.45 AM

AT THE REGISTERED OFFICE OF THE KREDL AT NO. 6/13/I/

IOTH BLOCK.2ND STAGE. NAGARBHAVI. BENGALURU - 560 072

DIRECTORS PR.ESENT

OI. SRI. C}TANDRAKANT BASWARAJ

PATIL

CII,AIRMAN

02. SRI. K.P, RUDRAPPAIAH MANAGINC
DIRESIOR

03. SRI. C,P, MANJUNATH DIRECTOR

04. SRI.UMESHANGADI DIRECTOR

05. SRI.BASANACOLIDARAMANAGOUDRA. . DIRECTOR

DIRECTORS PRESENT THROUGH VIDEO CONFERENCE:

06. Sri. KAPIL MOHAN, IAS DIRECTOR

07. SMT. ADTVEPPA PAVATE APARNA DIRECTOR

IN ATTENDANCE

OI.CSSHASHIDHARAG.S . COMPANYSECRETARY

IN PRACTICE

Sri. Chandrakant Baswaraj Patil, Chairman occupied the Chair and

conducted the meeting. The Managing Director extended warm welcome to

the Chairman and Directors to the l02d Mecting of the Board of Directors

of the Company, The Chairman aftcr noting that the requisite quorum for

the meeting convened vide mccting notice f,ued 08.03.2023 \,\,as presenr

physically and tiuough Video Confercnce, called the meeting to order and

the following items of agenda were taken up for discussion and

consideration.

Page I of 18

ItiTritS

I

rl

MINUTES

I

I



I

f

102.08r

FOR ABSORPTION OF THEIR SERVICES IN KREDL

The Company Secrclary informed the Board that in accordance with the

decision of tho Boud in its 1006 Boud Meeting held on 13.07.2022 to seek

a final legal opinion from Law & Parliamentary Affairs & Legislation

Dcpartnrent and Advocate General and bring the subject before the Board

for final decision on absorption of services of 15 erstwhile contract

employees by the Company, a final legal opinion &om Law &

Parliaarentary Affain & Legislation Departrnent and Advocate General

was sought vide lerer No KREDl/0llAadslital9E-5/2022l1809 dated

23,08.2022. The Company Secretary further informed the Board thrt the

final legal opinion from Law & Parliameilary Affairs & Legislation

Departmenl and Advocate Gcneral hu been received vide leuer No.

Energy 2 I NCE 2020 dated 77.12.2022.
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The Compury Secreary firthor informed the Board on the extract of legal

opinion from Law & Parliarnentary Affairs & Legislation Departrnent and

Advocatc Gcncral as bolow:

"ln view of lhe law a dcclared bv the Hon'ble Suoreme Court in

Umadcvi's case and the decision of the Covernment dated; 19.08.20I4 and

04.12.2014. there is no wssibiliP in km to even consider the claim ot

rewloization. Hence. the claim seekinq reeularEation requires to be

reiected."

"lt is also clarilied tlat those decisiors which run cowter to the principles

settled in this decision or in which directions run4jne covnler lo whal we

have held herein. will stand denuded of their status as Drecedents "

Thc Boud noted the legal opinion received from Law & Parliamentary

Affain & Legislation Department and Advocate General on absorption of

services of 15 entwhile contract employces by the Company and after a

detailed discussion, unanimously decided to reject the request of 15

erstwtrilc conmcl employecs by the Company for absorption of their

scrviocs in the CompanY.
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